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| - GENERAL CHARACTERISTICS

I.1 - Legal structure:

. Name: ODDO BHFEUROPEAN CONVERTIBLES MODERATE (hereinafter thieund”).
e Legal form and Member State in which the Fund was stablished French Common Fund (FCP).

* Inception date and intended lifetime:This Fund was approved by the AMF on 8 Septemb@d 20was created on 14 September 2000
for a period of 99 years.

. Fund overview:

Minimum Minimum

Appropriation of Base initial subsequent

Unit class| ISIN code o ;
distributable income | currency | investment | investment

Target investors

Income:
Accumulation
1 thousandthl 1 thousandth| All subscribers, and particularly

CR-EUR | FR0000980989 . . Euro (€) . .
Capital gains or of a unit of aunit | natural persons.
losses:
Accumulation
Income:‘ Units only accessible to eligible
Accumulation counterparties and professional
CI-EUR | FR001129458¢ Euro () | FYR 250,000 1 thousandthy ;o qiors™ per se  according [to

Capital gains or of a unit
losses:

Accumulation

Directive 2014/65/EU (or
“MIFID 1I™).

GC-EUR units are reserved for {i)
insurance companies approved |by
ODDO BHF Asset Management
SAS, to represent unit-linkgd
products subscribed as part |of
“advisory management” contragts

Income:
Accumulation

1 thousandth|

GC-EUR | FR0011605518 Euro (€) EUR 100

Cap:gaslsgeaslps or of a unit in their range _and for (ii) ODD D
Accumula.tion BHF SCA c[lents also havmg
signed an advisory agreement with
an ODDO BHF SCA financigl
investment advisory partn
Income:
Accumulation Swiss
CR-CHF FR0012244184 franc CHF 100 1 thousandth| All subscribers, and particularly
[H] Capital gains or (CHF) of aunit | natural persons.
losses:
Accumulation
Income:
Accumulation Swiss Units only accessible to eligible
CI-CHF FR0012243996 franc CHF 250,000 1 thousandth| counterparties and professional
[H] Capital gains or (CHF) * ofaunit |investors per se according |to
losses: MiFID II.

Accumulation
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CRe-EUR

FR001303100Z

Income:
Accumulation

Capital gains or
losses:
Accumulation

Euro (€)

1 thousandth
of a unit

1 thousandth|
of a unit

Reserved for Italian and Spanish

natural person investors.

DR-EUR

FR001310590

D

Income: Distribution

Capital gains or
losses: Distribution
and/or accumulation

Euro (€)

1 thousandth
of a unit

1 thousandth|
of a unit

All subscribers, and particular
natural persons.

DI-EUR

FR001310593¢

Income: Distribution

Capital gains or
losses: Distribution
and/or accumulation

Euro (€)

EUR 250,000
*

1 thousandth|
of a unit

Units only accessible to eligib
counterparties
investors per
MiFID II.

se according

CN-EUR

FR001329655!

D

Income:
Accumulation

Capital gains or
losses:
Accumulation

Euro (€)

1 thousandth
of a unit

1 thousandth|
of a unit

e

and professional

to

CN units are available solely at the

discretion of
Company and will not pay an
distribution fees or rebates. Un
reserved  for (i) investor
subscribing via an intermedial
providing the service of investme|
advice on an independent ba
pursuant to MiFID I, (ii) investor:
subscribing via a financi
intermediary on the basis of a f
agreement concluded between
investor and the intermediary a
mentioning that the intermediary
exclusively paid by the investq
(i) companies providing th
service of portfolio manageme)
pursuant to MIFID II, (iv) UCIg
managed by ODDO BHF GroJ
entities, and (v) ODDO BHF SC
when providing the service
investment advice on the basis g
written fee agreement conclud
with its client.

CN-
CHF [H]

FR0013321317

Income:
Accumulation

Capital gains or
losses:
Accumulation

Swiss
franc
(CHF)

CHF 100

1 thousandth|
of a unit

CN units are available solely at t
discretion of the Manageme)
Company and will not pay an
distribution fees or rebates. Un
reserved  for (i) investo
subscribing via an intermedial
providing the service of investme|
advice on an independent b3
pursuant to MiFID I, (ii) investor:
subscribing via a financia
intermediary on the basis of a f
agreement concluded between
investor and the intermediary a
mentioning that the intermediary
exclusively paid by the investg
(i) companies providing th
service of portfolio manageme)
pursuant to MIFID Il, (iv) UCIg
managed by ODDO BHF GroJ
entities, and (v) ODDO BHF SC
when providing the service
investment advice on the basis g
written fee agreement conclud
with its client.
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* With the exception of the Management Companypemies in the Management Company's group and U@swaandates managed by
the Management Company, from which no minimum siptisa is required.

CR-CHF [H], CI-CHF [H] and CN-CHF [H] units are hgeld against CHF/EUR currency risk in order to lidifferences in performance
relative to euro-denominated units, albeit witkesidual currency risk of up to 3%.

INFORMATION FOR SHAREHOLDERS :

Address at which the latest annual and semi-annuaéports are available:

Company ODDO BHF ASSET MANAGEMENT SAS
Address 12, Bd de la Madeleine — 75009 Paris
Email information _oam@oddo-bhf.com

These documents are also available:

On the website http://am.oddo-bhf.com
By contacting Customer Services
By telephoning 0144518028

Any further information required can be obtainezhfrthe Customer Services Department, on: 01 4405238

|.2 - Directory
Management Company ODDO BHF ASSET MANAGEMENT SAS, asociété par actions simplifiésimplified
joint stock company) (hereinafter thllanagement Company)
Portfolio Management Company approved by the AMk(ber GP 99011)
12, Bd de la Madeleine — 75009 Paris
Custodian, Depository, ODDO BHF SCA, asociété en commandite par actiof@eneral partnership limited by
Establishment in charge of shares) (hereinafter th€lstodian”)

liabilities management delegated Bank approved by the French Prudential ControlResolution Authority
by the management company 12, Bd de la Madeleine — 75009 Paris

ODDO BHF SCA acts as custodian for the Fund.

The Custodian carries out the following duties,da$ined in the applicable regulations:

holding the portfolio assets in safekeeping, owarsethe Management Company’s decisions
and monitoring the Fund’s cash flow.

By virtue of delegation by the Management Compahg, Custodian is also responsible for
the management of Fund liabilities, which includestralising subscription and redemption
orders for Fund units, as well as keeping an adoofurund units issued.

In certain countries, the Custodian delegatesatskeeping activities. A description of the
safekeeping activities delegated, the list of delegs and sub-delegatees of ODDO BHF
SCA and information on the conflicts of interestblie to result from such delegation are
available on the ODDO BHF Asset Management SAS itebdittp://am.oddo-bhf.com
Investors may also request up-to-date information tbis from ODDO BHF Asset
Management SAS.

As an entity, the Custodian is independent of tEmagement Company.

Administration and Accounting European Fund Administration France SAS (EFA France

delegated to 17, rue de la Banque
75002 Paris
Statutory auditor DELOITTE ET ASSOCIES

6 place de la Pyramide - 92 908 Paris-La DéfensieCe
Represented by Mr Olivier Galienne

Promoter ODDO BHF ASSET MANAGEMENT SAS, aociété par actions simplifi§simplified joint
stock company)
Portfolio Management Company approved by the AMk{ber GP 99011)
12, Bd de la Madeleine — 75009 Paris
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Assignees None.
Advisers None.

Agent for receiving subscription ODDO BHF SCA, &ociété en commandite par actiqigeneral partnership limited by

and redemption orders shares)
P Bank approved by the French Prudential ControlResolution Authority

12, Bd de la Madelein- 75009 Pari:

Other agent for receiving CACEIS BANK LUXEMBOURG BRANCH (prior to centralisg)
subscription and redemption 5, allée Scheffer
orders L-2520 Luxembourg

Il -OPERATING AND MANAGEMENT PROCEDURES

1.1 - General characteristics

Rights attributed to the class of units:The co-owners’ rights are represented by unitd) wétch unit corresponding to the same fraction
of the Fund’s assetg&ach unitholder has a co-ownership right in thewssf the Fund proportional to the number of uthies/ hold. The
distributable income consists of:

1° The net income for the financial year plus medi earnings, plus or minus the balance of theniecequalisation accounts for the last
financial year.

2° The realised capital gains, net of fees, mimadised capital losses, net of fees, recorded guhia financial year, plus net capital gains
of the same kind recorded during previous finangérs and that have not been subject to distabuwiir accumulation, plus or minus the
balance of the capital gains equalisation accounts.

The categories of income referenced in points f°2Zrrespectively may be distributed, in full opiart, independently of each other.

Inclusion in a register: The Management Company delegates the managemkatibfies to the Custodian.

Voting rights: No voting rights are attributed to the ownershipuoits, decisions concerning the Fund being takethb Management
Company.The voting rights attached to the securities hgldhe Fund are exercised by the Management Compdmgh has the sole
power to take decisions, pursuant to regulation®ioe. The Management Company'’s voting policy rbayconsulted at its registered
office or online athttp://am.oddo-bhf.conmn accordance with article 314-100 of the AMF Gah&egulation. Unitholders can obtain a
report of the Management Company'’s voting actisifrem the Management Company.

Form of units: Listed on Euroclear France.
Units are issued in bearer form. They cannot &eeid in or converted into registered form.

Fractions of units: Subscriptions and redemptions are carried odtangandths of units.
Financial year-end: Last stock market trading day in June.
End of first financial year: 28 June 2001.

Tax regime:

As of 1 July 2014, the Fund shall be governed ke gihovisions of appendix II, point Il. B. of the Asgment (IGA) signed on 14
November 2013 between the government of the Fr&egublic and the government of the United StateAroérica so as to improve
compliance with tax obligations at an internatiolealel and implement the act governing compliandt these obligations for foreign
accounts (FATCA).

This prospectus does not purport to set out thénakications for investors of subscribing, redeegniholding or selling the Fund’s units.
These implications will vary, depending on the laamsl practices that apply in the country of resiédemomicile or incorporation of the
unitholders and on their personal situations.

Abroad, in the countries where the Fund investpitelagains on the sale of securities and incorenfforeign sources received by the
Fund may be subject to tax, generally in the fofrwithholding tax. The amount of withholding taxelmay be reduced or waived when
the governments in question have signed tax teatie

Depending on your tax status, your country of maste or the jurisdiction from which you invest etFund, any capital gains and
income resulting from the holding of units of thenl may be subject to taxation.

We advise you to consult a tax advisor in relatmmhe potential consequences of purchasing, hgldielling or redeeming units of the
Fund according to the laws of your country of tasidence, ordinary residence or domicile.

Neither the Management Company nor the Promoteait abcept any responsibility whatsoever for the dansequences that may arise
for investors following a decision to purchasedsell or redeem units of the Fund.
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Redemption of units followed by a subscription
As the Fund is made up of several unit classespgersion from one class of units by means of amgation followed by a subscription
of another class of units constitutes, for tax psgs, a sale in return for payment of a considerditiely to generate a taxable gain.

1.2 - Specific provisions

ISIN: CR-EUR units: FR0000980989
CI-EUR units:FR0011294586
GC-EUR units: FR0011605518
CR-CHF [H] units: FR0012244184
CI-CHF [H] units: FR0012243996
CRe-EUR units: FR0013031002
DR-EUR units: FR0013105905
DI-EUR units:FR0013105939
CN-EUR units: FR0013296555
CN-CHF [H] units: FR0013321312

Fund of funds: Less than 10% of the net assets.

Investment objective: The Fund'’s objective is to outperform the benchniadex, the Exane ECI Euro Index, over a minimum
investment horizon of two years, while also taking account ESG criteria.

Benchmark index: Exane ECI Euro Index

The Exane ECI Euro Index is an index representiggcomposition and liquidity of the convertible bomarket in the Euro Zone. The
Exane ECI Euro Index is constructed so as to caapsbnvertible bonds issued in the Euro Zone, deraisd in euro. The selected
convertible bonds are weighted in the index basetheir market capitalisation. Coupons are reiragstt is available on Standard &
Poor’s and Bloomberg as well as on the Exane weligitw.exane.com

Investors are advised that the benchmark index doesonstitute a limitation on the Fund’s investineniverse. It allows the investor to
assess the Fund's risk profile. The Fund’s performeamay differ substantially from that of its bemark index.

Investment strategy:
The Fund is managed on an active, discretionarng laasl using a fundamental approach that compseesral stages:

1. Analysis of the economic climate and markets all@nyinvestment themes to be selected and objediivamarket sensitivity
ranges to be established.
2. Qualitative analysis of each security, which inesd
- an assessment of the potential of issuing compamdsunderlying companies, based on a financidysisaincluding in
particular an assessment of prospects for growtffitability and solvency,
- an analysis of the securities’ technical charasties based on the bond issuance contract and tarke.
3. Portfolio construction: weighting of securitieslime with range objectives:
- geographic and sectoral exposure, etc.
- average sensitivity to equity risk, credit riskieirest rate risk and volatility.

ESG (Environment, Social and Governance) criteeaacomplement to the fundamental analysis. Thestment Manager’s approach to
adopting ESG criteria comprises a “best-in-univeeggroach. An internal scoring system for secesitiield within the portfolio is used,
based on proprietary analysis and external database

As examples, the following criteria are analyzed:

- Environment: energy consumption, water consumptieeste management, environmental certificationsirenmental value-
added products and services, climate risk managemen

- Social: human capital (human resources managenaiveysity of management teams, employee formatioeglth and
safety...), management of suppliers, innovation ...

- Governance: corporate governance (preservatioheointerests of the minority shareholder, compasitf governance bodies,
remuneration policy), tax responsibility, exposta&orruption risks ...

To determine the scoring of an issuer, the Manager@empany will take into consideration each of E®G criteria identified and
analyzed in the conditions set out above, with ecigp attention to the criteria relating to the fifan capital" axis and/or the "corporate
governance" axis .

This extra-financial scoring system impacts theraN@ortfolio structure by limiting exposure tasigers exhibiting lower ESG scores and
is used to ensure a certain overall ESG qualitgllef the portfolio. In particular, the averageimgtof the portfolio shall be equal at least
to 3 pursuant to our internal scoring, thus elirtirgaat least 20% of the investable universe offtimel.

At all times, the Fund is exposed to fixed incoms&tiuments denominated in euro or foreign curren(sabject to a limit of 50% of the
net assets for the latter) and issued by entitiés their registered office in the European Ecomodiea (EEA) or a European OECD
member state (70% minimum), and shall invest:
- between 50% and 100% in convertible bonds of aksy
- up to 50% of the net assets in other debt secsyritieparticular for setting up composite conveesb(listed call options
plus traditional bonds or listed call options ptash).
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The Fund is managed within a modified duration eaafy0 to 5.
The Fund is managed within an equity sensitivitygeiof 0% to 40%.

The Fund's maximum exposure to all instrumentsifggdebt securities, investment funds and dene) will be limited to 100% of the
Fund's net assets, given that the maximum expasutee sum of the net exposures to each markeityegates, monetary, credit) to
which the Fund is exposed (sum of the buying pmsitiand the hedging positions).

Composition of assets:

1. Assets

o0 Debt securities, money market instruments and bonds
The Fund invests:
- between 50% and 100% in convertible bonds of alksy
- up to 50% of the net assets in other debt secsiritie

Type of issuer and geographical breakdown:
The Fund invests:
- between 70% and 100% of the Fund’'s net assefguiolic and/or private) issuers with their registe office in the
European Economic Area or in a European membertgoahthe OECD;
- up to 30% of the Fund’s net assets in issuels thi¢ir registered office outside the EEA or no&iRuropean member
country of the OECD;
- upto 10% in issuers whose registered officecsied in an emerging country (non-OECD);
- there is no predefined allocation between pe\atd public debt.

The Fund aims to invest in euro-denominated fixesbime instruments. Nonetheless, the Fund resemeesght to invest up
to 50% of its assets in fixed income instrumentsodeinated in foreign currency. The Fund shall bégeel against currency
risk, with an ancillary risk of no more than 10%.

Rating:

The manager may invest in rated and unrated debtites.

High yield securities rated lower than BBB- (by Standard &™oor deemed equivalent by the Management Compamny
using the Management Company'’s internal rating) él limited to 35% of the net assets. The Manager@®@mpany does
not use the ratings issued by ratings agenciesratically or in isolation, as it also applies itsrointernal analysis. In the
event of a downgrade, the Management Company akiél the interests of unitholders, market conditiamd its own analysis
of these fixed income products into account whepeeting rating limits.

Unrated securities shall not be included in the 3BAt. Unrated securities may represent the sasies ras securities rated
high yield by the ratings agencies.

o Equities:
The Fund may invest up to 10% of its net asseshares resulting from a conversion of convertildads. These shares will
be held for a transitional period until such tingetlke Management Company deems the sale price favbarable. There is
no predefined geographical or sector allocation.

0 Shares or units of other UCIs or investment funds:
Up to 10% of the Fund may be invested in unitsharss:
of French or foreign UCITS that may not invest mibran 10% of their assets in units or shares afratfCITS, AlFs or
investment funds;
- of French AlFs or AlFs from other EU Member States;
- of investment funds established under foreign law.

- The units or shares of these AlFs and investmerdsunust meet the four criteria under article R234sf the French
Monetary and Financial Code, namely: (i) that tlaeg subject to regulations equivalent to thoseiegiple to UCITS
and that there is cooperation between the AMF &edrégulatory body of the AIF; (ii) that the levefl protection
granted to shareholders is equivalent to that of I&C (iii) that they issue semi-annual and anneglorts explaining
their activities; and (iv) that they must not thetres invest over 10% of their assets in unitshares of other UCITS,
AlFs or foreign investment funds.

These UCls may be managed by ODDO BHF Asset Manage®AS or ODDO BHF Asset Management GmbH and béll
compatible with the Fund’s investment strategy.

2. Financial futures and options:

The Fund may use futures or options traded on Rrendoreign regulated, organised or OTC marketsrder to hedge against or
gain exposure to interest rate or equity risk,ldilg on equity indices, in particular with the aafncreating synthetic convertible
bonds. The Fund may also use currency forwardedgéthe CR-CHF [H], CN-CHF [H] and CI-CHF [H] usit

The Fund may also use currency futures or optiofedysfor the purpose of hedging the portfolio’stancy risk, which shall be
limited to 10% of the net assets. These financisfruments may include currency futures, optiord maps as well as forward
exchange contracts.
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The Fund may also use index credit default swaS)Qip to a limit of 5% and only to hedge agaimstlit risk.

The Fund will not use Total Return Swaps.

3. Securities with embedded derivatives:
The Fund may hold up to 100% of its assets in asgrument with embedded derivatives that gives idiate or deferred access
to the capital of a company (subscription certtésawarrants, convertible bonds) in order to gaiposure to fixed income, credit
and equity markets.

All of these transactions are used for the sol@@se of achieving the investment objective.

4. Deposits:
The Fund may use deposits to manage the Fund’'s opsto a maximum 20% of its net assets. Used asqgbaday-to-day
management of the Fund's cash assets, these wiilllmgte to achieving the investment objective blase their level of return.

5. Cash borrowing:
The Fund may borrow the equivalent of up to 10%&ssets in cash in order to cover a tempordgydeetween incoming and
outgoing funds relating to purchases and salesafrities issued on the market, or to cover laegemptions;

6. Temporary purchases and sales of securities:
The Fund may, for cash management purposes, ingastaf the guarantees obtained in the context cfirtées lending or to
maximise Fund income, use:

- reverse repurchase agreements
- securities lending and repurchase agreements

Any temporary sales or purchases of securitied beatonducted under market conditions and uprmaaimum of 100% of the
Fund’s net assets for reverse repurchase agreearahtsp to 60% for repurchase agreements and Sesuending transactions.

These operations shall be performed on the equitielst securities and money market instrumentsregfeto in the “Assets
(excluding embedded derivatives)” section.

The targeted proportion of AUM used for reverseurepase agreements is 5%.
The target proportion of AUM to be used for repasd agreements and securities lending is 15%.

Within the scope of these transactions, the Fung meaeive or issue financial guarantees (collaterBheir operation and
characteristics are presented under “Collateralagament”.

Temporary purchases and sales of securities magiied out with ODDO BHF SCA or with EU or Unité&dngdom banks that
have a minimum credit rating of A-.

Additional information can be found under the hegdiFees and expenses”.

For further information, please refer to the Furatisual report.

7. Collateral management:

Within the scope of OTC financial derivatives tractions and temporary purchases and sales of 8esuthe Fund may receive
or issue financial assets as guarantees.

The purpose of receiving financial guarantees igtluce the Fund's exposure to counterparty defakltThey will consist solely
of cash.

As an exception to the above, and only in the chseverse repurchase operations, the Fund widlivectraditional fixed income
securities rated at least A- and/or securitieseidday governments with a rating of at least AAcaliateral. In any case, the issue
of the security received as collateral must bedatijan EUR 100 million and the Fund's participatiall be limited to 10%.

Transactions potentially requiring the use of ficiahguarantees shall be carried out with a Eunopggaion or United Kingdom
credit institution that may belong to the ODDO BBEA group.

Any financial guarantees (collateral) received kalgb, in accordance with regulations, comply wita following:

- criteria for liquidity, valuation (at least dajland assets that are not highly volatile, exceptobtaining adequate discounts),
issuer creditworthiness, correlation (independevisea-vis the counterparty) and diversification lwithaximum exposure to a
given issuer of 20% of the net assets;

- it shall be held by the Custodian of the Fundaoy third party, in a segregated account, subge@raidential supervision and
which has no connection with the provider of thmficial guarantees;
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- financial guarantees received must be availaiidull execution by the Fund at any time withoahsulting the counterparty or
the counterparty’s consent;

- financial guarantees received as cash shall loalglaced as deposits with eligible institutionsnwested in top-tier government
bonds or used in reverse repurchase transactioagidpd that such transactions are concluded witlditinstitutions subject to
prudential supervision and on the condition thatFind is in a position to recall the total castoant at any time, accounting for
accrued interest) or invested in short-term monayket UCIs;

- the financial guarantees will not be reusable.

Risk profile:
Your money will be invested in financial instrumeselected by the Management Company. These instrtsrare subject to the market's
movements and fluctuations.

The risks identified by the Management Company @egented below are not exhaustive. Investorsesonsible for assessing the risk
of any investments they make, with the assistaneefimancial investment adviser where applicable] for ensuring that the investment
envisaged is suited to their financial situatiod ability to assume financial risks.

Please refer to the Key Investor Information Docatrer information on the risk category to whichstfFrund belongs.
In particular, the Fund will be exposed to thedwling risks:
- Risk of capital loss: The Fund is not guaranteeprotected; investors may not get back their ihitimestment in full.
- Risk associated with discretionary management: fibksis linked to the investment style, which ssbd on expectations
regarding the performance of the various marketerd is a risk that the Fund may not be investetierbest-performing
markets or securities at all times. The Fund's gremince therefore depends on the manager’s alditgnticipate

movements in the markets or in individual secusitiehis risk may result in a fall in the net asssdte of the Fund and/or a
capital loss for the investor.

- Risk associated with convertible bonds: Convertlidads represent a halfway house between bondsteards, with the
particularity of introducing an element of equitgkrinto a fixed income instrument that alreadytdiees interest rate and
credit risk. Since equity markets are more volatilan fixed income markets, holding these instrusieasults in an
increase in portfolio risk. The value of convertillonds depends on several factors: the leveltefast rates, changes in
the price of the underlying equities, changes eghice of the derivative embedded in the convierfitond. These various
factors may result in a fall in the Fund’s net assdue.

- Interest rate risk: This corresponds to the riskéd to a rise in bond market interest rates, whalses bond prices and
therefore the net asset value of the Fund to fall.

- Credit risk: This is the risk of a potential dowading of an issuer’s credit rating or, in an exteegase, of its collapse,
which would have a negative impact on the pricéhefdebt securities issued and therefore on thassgt value of the
Fund. This could result in a capital loss for hoddeCredit risk varies according to expectatioradmaturities and the
level of confidence in each issuer. This may resthie liquidity of the securities of a particulasuer and have a negative
impact on the net asset value of the Fund, espedfahe Fund liquidates its positions in a marketere transaction
volumes are low.

- Counterparty risk: This is the risk of a countetparcollapse, causing it to default on paymente Hund may be exposed
to the counterparty risk caused by the use of fodwi@nancial instruments contracted over-the-countéth credit
institutions. The Fund is therefore exposed tortkle that one of these credit institutions may hetable to honour its
commitments in connection with such instruments taigimay lead to a fall in the net asset valuthefFund.

- Risk associated with high-yield bonds: The Fund tnibesviewed as partly speculative and as intendeglarticular for
investors aware of the risks inherent in investmeémtsecurities with a low rating, or none at ahd restricted liquidity.
The use of high yield or unrated securities mayetfoee expose the Fund to the risk of a sharpelirdem the net asset
value.

- Volatility risk: This risk is linked to an assetsopensity to fluctuate substantially, either fopaticular reason or in line
with the market’'s general movements. The more artdhictuates over the short term, the more iegarded as volatile
and therefore more risky. Changes in the volatditghe underlying share directly affect the vabdex convertible bond'’s
conversion option. A reduction in volatility mayuse convertible bond prices to fall and consequda#d to a fall in the
Fund’s net asset value.

- Risk associated with commitments on forward finahiistruments: The Fund may use derivatives aldegsecurities in
the portfolio, with an overall commitment of up160% of the net assets. These instruments mayedzkbardy within the
agreed sensitivity range. The Fund’s net asseewauld fall if markets move unfavourably.

- Liquidity risk of underlying assets:

Weak liquidity on a market makes it sensitive gngficant purchase/sale transaction volumes. Tigseiases the volatility
of the Fund, the assets of which are traded adish this market, and may impact the valuatiothe$e assets and, where
applicable, the prices at which the Fund may bégedl to liquidate its positions. The lack of ligitydis particularly
associated with certain geographic (emerging c@s)tand sector (small and mid caps, commoditiegyacteristics and
with certain classes of securities in which thed~amay invest, such as high yield bonds. In suckgabe net asset value
of the Fund may therefore fall sharply.

ODDO BHF European Convertibles Moderate 9/25




A significant proportion of assets are investedimancial instruments that are sufficiently liquidit nevertheless liable,
under certain circumstances, to have relativelykwiegiidity, to the extent that this impacts on trgidity of the Fund as
a whole.

- Risk associated with holding small and medium edig#tions:
the Fund may be exposed to small and medium ceait@ns. Price fluctuations, both upward and doawty are more
acute and more abrupt than for large capitalisatimmd may therefore result in sharp variationsha Fund’s net asset
value. Furthermore, the low volumes traded on theaekets may result in liquidity risk. This type iofvestment may
affect the Fund'’s valuation and the prices at whial Fund may be obliged to liquidate its positigperticularly in the
case of large redemptions, and may even make itssiple for the Fund to sell its holdings, as altesf which the Fund's
net asset value may fall.

0 and, to a limited extent, to other types of risk:

- Equity risk:
The Fund is invested directly or indirectly in amemore equity markets that may experience sigamifidluctuations. The
Fund’s net asset value could fall during perioda/inich the equity market is falling.

- Emerqging markets risk:
This risk is linked to the operating and monitoricmnditions on emerging markets to which the Fumdxposed, which
may deviate from the standards that exist on thgelanternational markets and may be affected bjowa disruptions
(such as changes in taxation or political stahiliy a temporary lack of liquidity on these secdes). These disruptions
may trigger settlement/delivery problems likely Have an impact on the prices at which the Fund beybliged to
liquidate its positions, which may then result isharp fall in the Fund’s net asset value.

- Currency risk:
This risk is linked to portfolios invested fully gartially in securities denominated in currenaiiser than the Fund’s

reference currency and corresponds to the variatitie exchange rate between these currencietharfeuind’s reference
currency. As such, the value a security may bectteby a change in the value of its referenceeaeyr against the euro,
even though its value in its base currency maychainge, thereby causing the net asset value dfuhd to fall. The
portfolio’s currency risk shall be limited to 10%the Fund’s net assets.

This currency risk is also linked to the use ofrency forwards for hedging the CR-CHF [H], CN-CH# [and CI-
CHF [H] units. CR-CHF [H], CN-CHF [H] and CI-CHF [Hunits are hedged against CHF/EUR currency riskrofer to
limit differences in performance relative to eurdminated units, albeit with a residual currensk of up to 3%.

Guarantee or protection: None (neither the capital nor the performancegagganteed)

Target investors:

The units have not been, and shall not be, regdtender the 1933 US Securities Act (hereinaftee ‘Act of 1933"), or under any law
applicable in a US State, and the units may nalifeetly or indirectly assigned, offered or soldfire United States of America (including
its territories and possessions) for the beneférof US persons (hereinafter “US Persons”), anddfby US “Regulation S” under the
Act of 1933 adopted by the Securities and Exchabgemission or SEC, except if (i) the units are seggied or (ii) an exemption is
applicable (with the prior consent of the Fund Mgeraent Company’s CEO). The Fund is not, and stuajlbe registered under the US
Investment Company Act of 1940. Any resale or asei of units in the United States of America orttUS Person” may constitute a
violation of US law and require the prior writteonsent of the Fund Management Company’s CEO. Pensishing to purchase or
subscribe units shall be required to certify inting that they are not “US Persons”.

All unitholders must immediately inform the Fundtlifey become a “US Person”. Any unitholder thatdmees a US Person shall no
longer be authorised to purchase new units andbeagquested to dispose of their units at any ton¢he benefit of persons who do not
have “US Person” status.

The term “US Person” has the same meaning in thep@ctus as the definition given in SEC Regula8diart 230 - 17 CFR 230.903).
This definition of a “US Person” is available atght’www.sec.gov/about/laws/secrulesregs.htm.

In accordance with the provisions of the Foreigredumt Tax Compliance Act (“FATCA"), applicable aé b July 2014, if the Fund
directly or indirectly invests in US assets, theame from these investments may be subject to 3@¥thelding tax. To avoid the
payment of this 30% withholding tax, France and ttheted States have concluded an intergovernmegedement whereby non-US
financial institutions (“foreign financial institians”) undertake to set up a procedure to iderdifgct or indirect investors with US
taxpayer status and transmit certain informatiooualthese investors to the French tax authoritiésch will communicate it to the US
tax authorities (“Internal Revenue Service”).

In its capacity as a foreign financial institutidhe Fund undertakes to comply with FATCA and tcetany measures required by the
aforementioned intergovernmental agreement.

Except for these restrictions, the Fund is opedtltmvestors, while bearing the following in mind.

CR-EUR and DR-EUR units are primarily aimed atitétaestors.
CI-EUR and DI-EUR units are reserved for eligibteioterparties and professional investors as pecbwe 2014/65/EU (“MiFID 117).

GC-EUR units are reserved for (i) insurance comggapproved by ODDO BHF ASSET MANAGEMENT SAS, tpnesent unit-linked
products subscribed as part of “advisory managehoemtracts in their range and for (ij) ODDO BHF &Clients also having signed an
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advisory agreement with an ODDO BHF SCA finanaiaiéstment advisory partner.

CR-CHF [H] units are primarily aimed at retail irsters. These units are hedged against Swiss fraocéxchange risk in order to limit
changes in performance in comparison to the urétio, albeit with a residual exchange risk ofu%.

CI-CHF [H] units are only accessible to eligibleuaterparties and professional investors per serditgpto MIFID Il. These units are
hedged against Swiss franc/euro exchange riskdardo limit changes in performance in comparismthie unit in euro, albeit with a
residual exchange risk of up to 3%.

CRe-EUR units are reserved for Italian and Spanéthral person investors.

CN-EUR and CN-CHF [H] units are available solelytts discretion of the Management Company andnwillpay any distribution fees
or rebates. Units reserved for (i) investors subsw via an intermediary providing the serviceimfestment advice on an independent
basis pursuant to MiFID ll, (ii) investors subsanip via a financial intermediary on the basis déa agreement concluded between the
investor and the intermediary and mentioning that intermediary is exclusively paid by the investi) companies providing the
service of portfolio management pursuant to MiFIQil7) UCIs managed by ODDO BHF Group entitiesd gn) ODDO BHF SCA when
providing the service of investment advice on thsi of a written fee agreement concluded withliet.

Recommended investment horizon2 years.

Typical investor profile
The Fund is intended for anyone seeking exposufiged income markets by means of convertible baantt$ synthetic convertible bonds
in particular and who is able to bear any losses@ated with this exposure.

The recommended minimum investment period is niwaie two years.
The amount that is appropriate to invest in thisd-@epends on your personal wealth. To determirgeamount, investors should
consider their personal wealth/assets, their ctifieancial needs and those in more than two yesrsyell as their willingness to accept

risks or their preference for a more prudent inwestt. It is also highly recommended that investsufficiently diversify their
investments so as not to be exposed solely taske of this Fund.

Allocation of distributable income (income and cagal gains):

Distributable income CR-EUR, CI-EUR, GC-EUR, CI- DR-EUR and DI-EUR
CHF [H], CR-CHF [H], CRe-EUR, Distribution units
CN-CHF [H] and CN-EUR
Accumulation units

Distribution of income Accumulation Distributed in full, or partly carried
forward by decision of the
management company

Allocation of net Accumulation Distributed in full, or partly carried
realised capital gains or forward by decision of the
losses management company and/or

accumulated

Base currency:

CR-EUR, CI-EUR, GC-EUR, CRe-EUR, DR-EUR, DI-EUR a@M-EUR units are denominated in euro (EUR).

CR-CHF [H], CN-CHF [H] and CI-CHF [H] units are deminated in Swiss francs (CHF). CR-CHF [H], CN-CHt} and CI-CHF [H]
units are hedged against CHF/EUR currency riskrdeoto limit differences in performance relativedguro-denominated units, albeit
with a residual currency risk of up to 3%.

Form of units: Bearer.

Fractions of units: subscriptions and redemptions in thousandths daéuni

Terms and conditions of subscriptions and redemptias:

Subscription and redemption requests are centrdaigghe Custodian every trading day until 11:1&r{#time) and executed on the basis
of the net asset value of the same day. The regutttlements shall be carried out on the seaauting day following the NAV date,
except in the case of CR-CHF [H], CN-CHF [H] and@HF [H] units, for which settlements shall be @udirout at the latest on the fifth
trading day following the NAV date.

Any order received by the Custodian after this timiébe executed at the following net asset value.
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D : NAV calculation date D + 1 business day D +Bihess day D + 5 business day

Settlement of the
Settlement of the

Centralisation prior to subscription and o
] o ] subscription and
11 :15am (CET/CEST) of | Execution of the ordel  Publication of the redemption requests )
t D at the latest NAV ( t for the CR-CHF redemption requests far
the subscription and atD atthe lates e exceptior the CR-
P CR-CHF [H], CN-CHF
redemption requests [H], CN-CHF [H] et CI-

. [H] et CI-CHF [H] units
CHF [H] units)

Initial value of the unit:
CR-EUR units: EUR 100
CI-EUR units: EUR 1,000
GC-EUR units: EUR 100
CR-CHF [H] units: CHF 100
CI-CHF [H] units: CHF 1,000
CRe-EUR units: EUR 100
DR-EUR units: EUR 100
DI-EUR units: EUR 1,000
CN-EUR units: EUR 100
CN-CHF [H] units: CHF 100

Minimum initial investment:

CR-EUR units: 1 thousandth of a unit

CI-EUR units: EUR 250,000 *

GC-EUR units: EUR 100

CR-CHF [H] units: CHF 100

CI-CHF [H] units: CHF 250,000*

CRe-EUR units: 1 thousandth of a unit

DR-EUR units: 1 thousandth of a unit

DI-EUR units: EUR 250,000 *

CN-EUR units: 1 thousandth of a unit

CN-CHF [H] units: CHF 100

*With the exception of the Management Company, eoiep in the Management Company's group and UCdsnaandates managed by
the Management Company, from which no minimum siplisa is required.

Minimum subsequent investment
CR-EUR units: 1 thousandth of a unit
CI-EUR units: 1 thousandth of a unit
GC-EUR units: 1 thousandth of a unit
CR-CHF [H] units: 1 thousandth of a unit
CI-CHF [H] units: 1 thousandth of a unit
CRe-EUR units: 1 thousandth of a unit
DR-EUR units: 1 thousandth of a unit
DI-EUR units: 1 thousandth of a unit
CN-EUR units: 1 thousandth of a unit
CN-CHF [H] units: 1 thousandth of a unit.

Centralisation agent for subscription and redemptio requests delegated by the Management Company:
ODDO BHF SCA
12, Bd de la Madeleine — 75009 Paris.

The Fund’s promoters must send subscription ametbemption orders to the Centralising Agent norl#ttan the centralisation cut-off
time. Any order received by the Centralising Ageftér this time will be executed at the followingtrasset value.

Promoters may apply their own cut-off time, whichynbe earlier than the cut-off time mentioned abaverder to take into account the
time required to transmit orders to the centradjsigent. It is the investor's responsibility toadbtinformation on the time at which his
order has been received by the promoter for protgss

Date and frequency of NAV calculation:
The net asset value is calculated daily, with tkeeption of French public holidays and days on Wwhite French markets are closed
(official calendar of Euronext Paris S.A.).

Place and methods of publication or communicationfmnet asset value:
The Fund’s net asset value is available from theadament Company and the Custodian at 12, bouleleata Madeleine, 75009 Paris,
and from the website (http://am.oddo-bhf.com).
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Notification of portfolio structure:

The Management Company may, upon request, notiffepsional investors subject to the obligationsultesy from Directive
2009/138/EC (the Solvency Il Directive) of the sture of the Fund'’s portfolio at the earliest 4&wfrom the last publication of the net
asset value. The information provided shall betéeavith the utmost confidentiality and shall orilg used for the calculation of
prudential requirements. It cannot, under any amstances, be used for illegal activities such asketatiming or late trading by
unitholders in possession of such information.

Fees and expenses:

0  Subscription and redemption fees:
Subscription fees increase the subscription praid py the investor, while redemption fees decr¢hseedemption price. The
fees charged by the Fund serve to offset the aostisred by the Fund to invest and disinvest inmesstmonies. Fees not paid to
the Fund are paid to the Management Company, thagter, etc.

. Rate for CR-EUR, CI-EUR, GC-EUR, CRe-EUR, CI-
zﬁﬁzc‘l’ﬂﬂg gzc}'}‘;é’;‘ﬁs:%rn‘;“ Basis CHF [H], CR-CHF [H], DR-EUR, DI-EUR, CN-EUR
P P and CN-CHF [H] units
Subscription fee not payable to the FUndAV per unitx number of units| Maximum 4% inclusive of tax
Subscription fee payable to the Fund| NAV per unitx number of units| None
Redemption fee not payable to the FUndAV per unitx number of units| None
Redemption fee payable to the Fund| NAV per unitx number of units| None

0 Management and administration fees:

Fees charged to the Fun Basis Rate
CR-EUR, CR-CHF [H] and DR-EUR units: Maximum 1%,
inclusive of tax

Financial and administrative management feg
not payable to the Management Company

]

CRe-EUR units: Maximum 1.60%

. 4 P Net assets - .
(statutory auditor, custodian, distributors, CI-EUR, GC-EUR, CI-CHF [H] and DI-EUR units: Maxinmu
lawyers) 0.65% inclusive of tax
CN-EUR, CN-CHF [H] units: Maximum 0.75% inclusivétax
Performance fee Net assets None
Equities: depending on the markets, with a maximafn®.159
lexclusive of tax and a minimum of EUR 7.50 exclggliax
) Convertible bonds: 0.30% exclusivé @x with a minimum ¢
Transaction fees charged by stakeholders: Payable on eacrEUR 7 50 exclusive of ta
- Management Company: 100% transaction ’ XCluSIV X

Bonds: 0.03% exclusive of tax and a minimum of EWR(
exclusive of tax
Money market instruments and derivatives: None

Methods of calculating and sharing the return on tenporary purchases and sales of securities

The remuneration received from temporary salesectisties (lending and repurchase of securitiesefgid to the Fund, less
operating costs invoiced by the counterparty, p@ty amounting to up to 50% of this remuneration.

With respect to temporary purchases of securitiesetse repurchase transactions), the Fund is iteet counterparty in such
transactions and receives the full amount of theurgeration.

The Management Company does not receive any retioein respect of temporary purchases and sélsscorities.

For temporary sales of securities, the Fund useredit institution whose registered office is laghtin a Member State of the
European Union or in the United Kingdom. This seeviprovider shall act independently from the Fugsdtesmatically as a
counterparty to market transactions. This serviceiger may be part of the ODDO BHF SCA group. Fare information, please
refer to the Fund's annual report.

All of these charges are quoted inclusive of tax.
For further information, please refer to the Furahisual report.

Procedure for the selection of intermediaries Intermediaries and counterparties are selectednbpagement staff using a

competitive tendering procedure from a predefinsd This list is drawn up using precise selectoiteria laid down in the market
intermediary selection policy which may be consliba the Management Company’s website.
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Il - COMMERCIAL INFORMATION

Subscription and redemption of units: Subscription and redemption procedures are predemthe section “Subscription and
redemption procedures”.

Information relating to the Fund is provided by:

Company ODDO BHF Asset Management SAS
Address 12, Bd de la Madeleine 75009 Paris.
Email information_oam@oddo-bhf.com

Information is also available:

On the website http://am.oddo-bhf.com
By contacting Customer Services
By telephoning 0144518028

The AMF website Www.amf-france.oryy provides additional information on the list ofgtgatory documents and all the provisions
relating to investor protection.

Publication date February 14, 2020

IV - INVESTMENT RULES

Regulatory ratios applicable to the Fund The legal investment rules applicable to the Farelthose that govern UCITS investing no
more than 10% of their assets in other UCIs.

V - GLOBAL RISK

The Fund’s overall risk is calculated using the oatment method.

VI — INFORMATION ON ENVIRONMENTAL, SOCIAL AND GOVER NANCE (ESG) CRITERIA

Additional information on the application of ESGteria by the Management Company shall be availabtee Fund’s annual report and
on the Management Company’s webdlitép://am.oddo-bhf.com

VIl - ASSET VALUATION AND ACCOUNTING RULES

Asset valuation rules:
The calculation of the net asset value per urstilgject to the following valuation rules:

- Financial instruments and transferable securitiaded on regulated markets are valued at theikeharice using the following
principles:

- The valuation is based on the last official magkice.

The market price used depends on the market ortwvthéinstrument is listed:

European markets: Last market price on the rssttasmlue calculation day
Asian markets: Last market price on the net assee calculation day
North and South American markets: Last market puicéhe net asset value calculation day

The prices used are those obtained from financofakination providers and available on the follownhay at 09:00 (Paris time): Fininfo
or Bloomberg.

In the event that no price is available for a sigguthe last known price is used.

However, the following instruments are valued ughgfollowing specific valuation methods:
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- financial instruments that are not traded ongulaed market are valued under the Management @oygresponsibility at
their foreseeable sale prices.

In particular, transferable debt securities amdilar securities that are not traded in large vasrare valued by means of an
actuarial method; the reference rate used is thalieal to issues of equivalent securities plus arus, where applicable, a differential
reflecting the issuer’s specific characteristicevbitheless, transferable debt securities withdemsitivity and a residual maturity of less
than or equal to three months may be valued ukiegtraight-line method.

- financial contracts (futures, options or swamsictions concluded on over-the-counter markeésyalued at their market value
or at a value estimated according to the termscanditions determined by the Management Company.

The method for valuing off-balance sheet commitimeronsists in valuing futures contracts at thearket price and in
converting options into the equivalent value of tinelerlying.

- Financial guarantees: in order to limit countetypaisk as much as possible while also factorimgperational constraints, the
Management Company applies a daily margin callesysper fund and per counterparty, with an activathreshold set at a maximum of
EUR 100,000 based on an evaluation of the markddket price.

Deposits are recorded based on their nominal v@ligethe interest calculated daily.

The prices used for the valuation of futures ofars are consistent with those of the
underlying securities. They may vary depending tens they are listed:

European markets: Settlement price on the NA®Utation day, if different from the last price.
Asian markets: Last market price on the NAV ghldtion day, if different from the last price.
North and South American markets: Last marketepoic the NAV calculation day, if different from theest price.

In the event that no price is available for a fatar option contract, the last known price is used.

Securities subject to a temporary acquisition ¢& agreement are valued in accordance with thelagguos in force. Securities received
under repurchase agreements are recorded on ttopilisdion date under the heading "Receivables exurities received under a
repurchase agreement (pension)" at the value fixede contract by the counterparty of the liquidiiccount concerned. For as long as
they are held they are recognised at that valug thielaccrued interest from the securities in clysto

Securities transferred under repurchase agreeraemigithdrawn from their account on the date oftthasaction and the corresponding
receivable is booked under the heading “Securitessferred under a repurchase agreement (penstbe) are valued at their market
value. Payables on securities transferred undercbpse agreements are recorded under the hedttygblles on securities transferred
under a repurchase agreement (pension)" by theemanty of the liquidity account concerned. liviaintained at the value determined in
the contract plus any accrued interest on the debt.

- Other instruments: fund units or shares areadht their last known net asset value.
- Financial instruments whose prices have not loe¢ermined on the valuation day or whose pricee een adjusted are valued
under the Management Company's responsibilityeit foreseeable sale prices. These valuationsteidjtstification are communicated

to the statutory auditor at the time of the audit.

Accounting methods:

Income accounting:The interest on bonds and debt securities is lztmi using the accrued interest method.

Transaction cost accounting:Transactions are recorded excluding fees.
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VIl - REMUNERATION

The management body of the Management Compangpemnsible for drawing up, approving and monitoring remuneration policy. It
must ensure that the remuneration policy encouraggsloyees to take risks in line with the risksetalby the funds managed by the
Management Company, the investors having placen #ssets in these funds and the Management Comipselfl Each year, the
Management Company shall identify those persons nvap be qualified as risk takers in accordance withregulations in force. The
list of employees thus identified as risk takeralisthen be submitted to the Remuneration Committeg passed on to the relevant
management body. With regard to the variable remative component, the Management Company has sggrdéficant threshold
triggering payment of a deferred variable remun@naamount. In this way, an employee designatedeasy a risk taker and entitled to
significant variable remuneration will receive atjan of this variable remuneration on a deferradib. This deferred remuneration shall
consist of 40% of the entire variable remuneratiorount, from the first euro.

In order to satisfy the obligation to pay 50% oé thariable remuneration in instruments form or kad®n portofolio’s form, the
Management Company will pay 50% of the variableweenation defined for the ending year in Februdrhe following year, based on
the statement made to employees in December. Aléaremaining 50%, 10% of the variable remunenatiefined will be payed in July
after these assets have been invested in the iolexeortofolio, for the period from beginning adrilary to end of June (see below), the
remaining 40% of the variable remuneration remamscerned by the deferred payment for a period yé&@s as part of the indexing
tool.

Provisions relating to the deferred part of vagal@muneration shall be calculated using a todtete by the Management Company.
This tool consists of a basket of funds that regmesach of the Management Company’s managemeategiegs, and each fund is
weighted in proportion to the assets under manageofehe Management Company within each of itategies.

Detailed information on the remuneration policyisilable on the Management Company’s websitig$://am.oddo-bhf.cominvestors
may also request a hard copy of this informati@mfthe Management Company.
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INFORMATION FOR INVESTORS IN GERMANY

ODDO BHF Asset Management GmbH, Herzogstrale 151 ADisseldorf acts as German information agerthioiFund in the Federal
Republic of Germany (the “German Information Agént”

Applications for the redemptions and conversionunits may be sent to ODDO BHF SCA, 12, Bd de la &leide — 75009 Paris
(hereinafter the “Depository”).

All payments to investors, including redemptionqeeds and potential distributions may, upon reqespaid through the Depositary.

The prospectus the Key Investor Information Docuisiethe Regulations and the annual and semi-anmapalts, each in paper form, as
well as the issue and redemption prices of thesuaigistered in Germany are available and may b&red free of charge from the
German Information Agent.

The issue and redemption prices of the units veilpbblished on www.fundinfo.com.

Any notices to German unitholders will be publisiedwww.am.oddo-bhf.com and may also be obtaineel &f charge from the German
Information Agent. Moreover, registered investoii$ e notified by way of durable media, and notide German unitholders will be

published on www.fundinfo.com, in the following tasces: suspension of the redemption of unitsjdafion of the Fund; changes to the
Regulations that are inconsistent with the exisfimgestment principles, affect significant investahts, or relate to remuneration or
compensation of expenses (stating the backgrouadhaninvestors' rights), the merger of the Funtherpossible conversion of the Fund
into a feeder fund.

Special risks resulting from tax publication reganents in Germany:

The Management Company must provide documentatitimet German fiscal authorities upon request iofor such authorities to, e.g.
verify the accuracy of the published tax informati@he basis on which such figures are calculasesubject to interpretation and it
cannot be guaranteed that the German fiscal ati#®owill accept or agree with the Management Camgjsacalculation methodology in
every material aspect. In addition, investors sthché aware that, if it transpires that the publishex information is incorrect, any
subsequent correction will, as a general rule,hate retrospective effect, but will only take effeuring the current financial year.
Consequently, the correction may positively or riegly affect the investors who receive a distribotor an attribution of deemed
income distributions in the current financial year.
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ADDITIONAL INFORMATION FOR INVESTORS IN AUSTRIA

The management company has notified the Austriaarfeial Market Authority ("FMA”) of its intentionat market shares of ODDO BHF
European Convertibles Moderate (tHeutd”) in Austria according to Sec 140 of the Austrimvestment Fund Act and is entitled to
publicly market the shares of the Fund in Austiiee completion of the notification procedure.

Paying and Information Agent
“Erste Bank der Oesterreichischen Sparkassen AG”

Is the appointed paying and information agent effand in Austria. Requests for information shdwédaddressed the following address :
“Erste Bank der oesterreichischen Sparkassen AG58%E Graben 21, A-1010 Wien, Austria. Telephornet3 (0) 50 100 11744 /
Facsimile : +43 (0) 50 100 911744.

Applications for redemption of units of the Fundncae submitted to the paying and information ag®atyments to shareholders,
including any redemption of the shares of the Foindny distributions will be carried out via theypay and information agent on demand
of the investor.

The prospectus of the Fund, the Fund’s articleassbciation/rules, the annual and half-year reparilt be provided to investors in
printed form at the premises of the management eom@and can also be obtained in printed form thinotlg paying and information
agent. Information on the issue and redemptiorepaiwell as the net asset value of the sharéedfund can also be obtained from the
paying and information agent. A German languagsiwarof the key investor information document wittthe meaning of Article 3 (1)
of Commission Regulation (EU) No 583/2010 of 1 JaB10 will be provided to investors in printed forh the premises of the
management company and at the premises of thegawihinformation agent.

Tax situation in Austria

The Fund is a foreign investment fund in the megruhSec 188 of the Austrian Investment Fund Adte Bhares of the Fund may be
offered for public marketing in Austria and the idiend equivalent amounts are being calculated amdiged by Erste Bank
Oesterreichischen Sparkassen AG as Austrian taggeptative appointed vis-a-vis the Austrian tatkarities pursuant to Sec 186 (2) (2)
of the Austrian Investment Fund Act.

Private investors

Distributions and dividend equivalent amounts @& Fund are subject to Austrian income tax. Insaaan effective distribution does not
take place, the total income from the investmentayital in the meaning of Sec 27 (2) of the Aastrincome Tax Act (dividends,

interest) plus 60% of the positive difference frtima income pursuant to Sec 27 (3) and (4) of thetrlan Income Tax Act (capital gains,
income from derivates) less expenses related tharet deemed as distributed pursuant to Sec 186f (2 Austrian Investment Fund
Act upon payment of the withholding tax (dividergliezalent amounts). In case the payment of thehwitliing tax does not occur within

four months upon the end of the financial year,dividend equivalent amounts are deemed as disédbas of the end of this period. In
case the dividend equivalent amounts are in fattiduted at any time later, they are tax exemptofAl April 2012, capital gains derived
from the sale of shares of the Fund which are heldrivate assets are subject to income tax.

Investors holding shares of the Fund as privatetasge obliged to disclose distributions, divideagivalent amounts and capital gains
in its income tax returns. The income is subje@8&6 income tax.

Business investors

Distributions, dividend equivalent amounts and @ gjains of Investors holding the shares of thedras business assets, are also subject
to income tax whereby in such case the total diffee (and not only 60%) of the income pursuantelo & (3) and (4) of the Austrian
Income Tax Act (capital gains, income from derigxtiess expenses related thereto is subject ttidax&apital gains derived from the
sale of shares of the Fund are also subject tditexa

Distributions, dividend equivalent amounts and @dgains of investors holding the shares of thedras business assets, are also subject
to 25% income tax (in case of individuals) or 258fporate income tax (in case of legal entities).

Withholding tax

In case the shares of the Fund are kept on aniAnsieposit, distributions are subject to 25 % halding tax. Upon deduction of the
withholding tax, the income tax of private invest@s settled.

By Amendment on the Tax Amendment Act 2004 (Abgéeerungsgesetz 2004, Federal Law Gazette | 2000/t option has been
introduced to opt for withholding tax also regagluividend equivalent amounts, provided that (@ ithholding tax on interest directly
or indirectly realised by the investment fund irithg any income adjustments pursuant to Sec 9832and Sec 93 (3) (1) to (3) of the
Austrian Income Tax Act are published on a dailgidand (i) the withholding tax on the distribut®and the deemed distributions are
published on a yearly basis via Oesterreichischetiétbank (Sec 93 (1) in conjunction with (3)(5)the Austrian Income Tax Act, Sec
95 (2)of the Austrian Income Tax Act in conjunctiaith Sec 186 (2)(2) of the Austrian Investment &uct). This voluntary deduction
of withholding tax is however only possible in céise shares of the Fund are deposited with a baAkistria.
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Tax representative pursuant to Sec 186 (2) (2) InvG

“Erste Bank der oesterreichischen Sparkassen AG”
OE 533, Graben 21, A-1010 Wien, Austria.
Telephone : +43 (0) 50 100 11744 / Facsimile : ()30 100 911744.
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Condicdes Particulares de comercializacdo em Portafj praticadas pela
Entidade Comercializadora Best — Banco Electrénicde Servico Total, S.A.
08.04.2019

I. Colocagéo e Comercializagdo em Portugal
O BEST- Banco Electrénico de Servigo Total, S.Auréa entidade comercializadora do FCP ODDO BHF jgean Convertibles
Moderate em territério nacional, nomeadamente pfmitos de recepcéo de ordens de subscricédo, eesget pagamentos e recebimentos
inerentes.

O BEST- Banco Electrénico de Servico Total, S.Aufeara de forma gratuita o documento de Informd@dedamental ao Investidor aos
subscritores antes da celebragdo do contrato. Aléso, 0 prospecto completo e os Ultimos relat@insal e semestral publicados serdo

facultados gratuitamente aos subscritores queiatactm.

O FCP é comercializada pelo BEST- Banco Electrédie®ervigo Total, S.A, nos Centros de Investim@EST que sdo agéncias do
Banco BEST e através dos canais de comercializagé&iancia: Internetww.BancoBest.f# telefone 707 246 707.

A comercializacdo em Portugal da FCP foi precedidaespectiva autorizagdo proferida em 02 de madec@016 pela Comisséo do
Mercado de Valores Mobiliarig€MVM) , entidade cuja sede se situa em Lisboa, Rua l4dves, n°4.

Il. Denominacéo dos Fundos e classes disponiveisBatidade Comercializadora

Denominagao ISIN Categoria Moeda Inicio Comerc.
Comerc.

ODDO BHF European Convertibles Moderate FR001319593 DI-EUR Euro

ODDO BHF European Convertibles Moderate FR001318590 DR-EUR Euro

ODDO BHF European Convertibles Moderate FR0O00098098 CR-EUR Euro

ODDO BHF European Convertibles Moderate FR001126458 CJ|-EUR Euro

ODDO BHF European Convertibles Moderate FR001168551 GC-EUR Euro

ODDO BHF European Convertibles Moderate FR001226399 C|-CHF [H] CHF

ODDO BHF European Convertibles Moderate FR001224418 CR-CHF [H] CHF

ODDO BHF European Convertibles Moderate FR0O01302100 CRe-EUR Euro

ODDO BHF European Convertibles Moderate FR001329655 CN-EUR Euro

ODDO BHF European Convertibles Moderate FRO01332131 CN-CHF [H] CHF

I1l. Encargos
Comissdes cobradas pelo BEST- Banco Electrénico 8ervigo Total, S.A., enquanto Entidade Comercializiora
Comissdes de subscrigdo 0%
Comissdes de resgate 0%
Comissfes de conversio Operacéo néo disponivel para a Entidade Comemidiz
IV. Fiscalidade
Titular do rendimento Rendimentos, incluindo os obtidos com o resga
IRS | Pessoas singularresidente Retencéo na fonte, a titulo definitivo, a taxa 8#%zEnglobamento oponal
IRS | Pessoas singulares nao reside N&o sujeitos a impto em territério portugué
IRC | Pessoas colectivas residentes Levados a poodeiexercicio e tributados a taxa de IRC aplicavpkssoa colectiva,
acrescida da Derran

IRC | Pessoas ccctivas ndo resident N&o sujeitos a imposto em territério poués

V. Data das operacdes

Considera-se que o pedido de subscri¢cdo, conveesiiate ou venda € recebido pela entidade corieadiara:
a) no proprio dia, se efectuado até as 08i0@s de cada dia util;
b) no dia Util seguinte, se efectuado depois das 0&€8s de cada dia util.
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VI. Datas-Valor a considerar na liquidagéo financeia das ordens

D D+1 D+3
Dia de recolha da ordem de subscri¢céo ou|de Data da Cotag&o para subscricdo g Data valor do debito para subscrigao e
resgate resgate crédito para resgate
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"" ODDO BHF

ASSET MANAGEMENT

REGULATIONS

TITLE 1 - ASSETS AND UNITS

Article 1 - Co-ownership units
The co-owners’ rights are represented by unitd) witch unit corresponding to the same fractiom@fRund’s assets. Each unitholder has
a co-ownership right in the assets of the Fund gntagmal to the number of units they hold.

The term of the Fund is 99 years starting fromnteption date, except in the event of early dissmh or extension as set forth in the
present regulations.

Unit classes:

The characteristics of the various classes of @mtstheir eligibility requirements are describedhie Fund’s prospectus.

The different classes of units may:

- apply different dividend policies (distributi@m accumulation);

- be denominated in different currencies;

- be charged different management fees;

- bear different subscription and redemption fees;

- have a different nominal value;

- be automatically hedged against currency riskfulhor in part, as defined in the Fund’'s prospectThis hedge is created using
financial instruments that reduce to a minimumithpact of the hedging transactions on the Fundismtinit classes;

- be reserved for one or several distribution netao

The units may be merged or split.
Following the decision of the Management CompaGED, units may be sub-divided into thousandthgrrefl to as fractions of units.

The provisions of the regulations governing theésand redemption of units shall apply to fractiohsnits, whose value shall always be
proportionate to that of the units they represeimiess otherwise provided, all other provisiongtaf regulations relating to units shall
apply to fractions of units without any need to makspecific provision to that end.

Lastly, the Management Company’s CEO may decidés awn discretion, to sub-divide the units byuisg new units, which shall be
allocated to unitholders in exchange for their &xgsunits.

Article 2 - Minimum assets

Units may not be redeemed if the Fund’s assetb&dw EUR 300,000; if the assets remain below @niwunt for a period of 30 days,
the Management Company shall make the necessawysiors to liquidate the fund in question, or targaout one of the operations
mentioned in article 411-16 of the AMF General Ragion (transfer of the UCITS).

Article 3 - Issue and redemption of units
Units are issued at any time following receipt abscription requests from unitholders, on the bas$isheir net asset value plus a
subscription fee, where applicable.

Units are issued in bearer form.
Subscriptions and redemptions are executed underathditions and according to the procedures difim¢he Fund’s prospectus.
Units of the Fund may be listed on a stock exchamgecordance with the regulations in force.

Subscriptions must be fully paid up on the dayrteeasset value is calculated. They may be madash and/or by a contribution in kind
in the form of financial instruments. The managenmmpany is entitled to refuse any securitiesreffeand, for that purpose, must
communicate its decision within seven days of thée don which the securities were tendered. If they accepted, the securities
contributed in kind are valued according to theesulaid down in article 4 and the subscription asdal on the first net asset value
following acceptance of the relevant securities.

Redemptions are made exclusively in cash, excetteirevent of liquidation of the Fund when unittesklihave agreed to be reimbursed
in kind. They are settled by the registrar withimaximum of five days from the valuation day of thets.

However, if in exceptional circumstances the redsmnprequires the prior sale of assets held inRted, this deadline may be extended
to a maximum of 30 days.

With the exception of a succession or an inter ¥igift, the sale or transfer of units between widhars, or between unitholders and third
parties, is treated as a redemption followed bylassription; if this involves a third party, thelesar transfer amount must, where
applicable, be supplemented by the beneficiarydeioto at least reach the minimum subscriptionwametipulated by the prospectus.

In application of article L.214-8-7 of the Frencloivetary and Financial Code the redemption of unjtthe Fund as well as the issue of
new units may be suspended on a temporary basthebynanagement company in exceptional circumstaandsif this is deemed
necessary to protect the interests of unitholders.
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If the net assets of the Fund have fallen belownimemum threshold set by the regulations, no rgat@ns can be carried out.

The Management Company may prevent:

- the holding of units by any individual or legaitiéy not entitled to hold Fund units under thentsrof the “target investors” section
(hereinafter “Non-Eligible Persons”), and/or

- the registering in the Fund’s unitholder regigiethe Transfer Agent’s register of any “Non-Bbilg Intermediaries”, in accordance with
the stipulations of the Agreement (IGA) signed oh Movember 2013 between the government of the Rré®epublic and the
government of the United States of America so ampmove compliance with tax obligations on an intional level and implement the
act governing compliance with these obligationsféoeign accounts (FATCA).

Within this context, the Management Company may:

- refuse to issue any units if it appears that sarchissuance would or could result in said uniiadéeld by a “Non-Eligible Person” or
registered in the Fund’s unitholder register orTnensfer Agent'’s register;

- request that all information which it deems neeeg in order to determine whether or not the heigfowner of the units in question is
a “Non-Eligible Person” be provided at any timenfrany intermediary whose name appears in the Regisf unitholders, accompanied
by a solemn declaration;

- if it appears that the beneficial owner of thetsiis a “Non-Eligible Person” and is registeredtlie® Fund’'s Registers of unitholders,
immediately proceed with the compulsory redemptibthe units held by the Non-Eligible Person. Tleenpulsory redemption shall be

carried out using the last known net asset vahmeased if applicable by the applicable chargses find commissions, which shall be
borne by the unitholders concerned by the redemptio

Article 4 - Calculation of the net asset value
The net asset value of the units is calculateadtam@ance with the valuation rules specified infFned’s prospectus.

Contributions in kind may comprise only stocks,séies, or contracts admissible as assets of UCth&y are valued according to
valuation rules governing the calculation of theamsset value.

TITLE 2 - OPERATION OF THE FUND

Article 5 - The management company

The Fund is managed by the management companygdmdence with the Fund’s investment objectives.

The management company shall act in all circumstitthe exclusive interests of the unitholdexs laas the exclusive right to exercise
the voting rights attached to the securities helthe Fund.

Article 5a - Operating rules
The instruments and deposits eligible to form pdrthe Fund’s assets as well as the investmenst rate described in the Fund's
prospectus.

Article 5b - Admission to trading on a regulated maket and/or a Multilateral Trading Facility

Units may be admitted to trading on a regulatedketagind/or a multilateral trading facility in acdance with the regulations in force. In
the event that the Fund whose units are admittécatbing on a regulated market has an index-basegsiment objective, the Fund must
have implemented a mechanism for ensuring thaptice of its units does not significantly deviaterfi its net asset value.

Article 6 - The custodian

The custodian carries out the duties incumbent uponder the legal and regulatory provisions ircéas well as those to which it has
contractually agreed with the management compamypalrticular, it must ensure that decisions takgnthe portfolio management

company are lawful. Where applicable, it must takeprotective measures that it deems necessartherevent of a dispute with the
management company, it shall inform #hetorité des marchés financiers

Article 7 - The statutory auditor

A statutory auditor is appointed by the governiragly of the management company for a term of siarfaial years, subject to the
approval of theAutorité des marchés financiers

The statutory auditor certifies the accuracy amsigiency of the financial statements.

The statutory auditor may be re-appointed.

The statutory auditor is obliged to notify tAatorité des marchés financiepgomptly if, in the course of its duties, it beaesraware of
any fact or decision concerning the undertakingcfilective investment in transferable securitiésolv is liable to:

1. Constitute a breach of the legal and regulgpooyisions governing this undertaking and is likedyhave significant consequences for
its financial position, income or assets;

2. Impair its continued operation or the conditi¢timsreof;

3. Lead to the expression of reservations or sedfio certify the financial statements.

Assets will be valued and exchange ratios will le¢ednined for the purpose of any conversion, meagesplit under the statutory
auditor's supervision.

The statutory auditor shall assess all contribstiorkind under its responsibility.

The statutory auditor shall check the compositibthe assets and other information before any patiin.
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The statutory auditor’'s fees are determined by aluagreement between the statutory auditor andBiberd of Directors or the
management board of the management company orasiiedf an agenda indicating all duties deemedssecg.
The statutory auditor certifies the financial sta¢ats serving as the basis for the payment ofimtdividends.

Article 8 - The financial statements and the manageent report
At the end of each financial year, the Managemamhg@any prepares the financial statements and atrepdéhe management of the Fund
during the last financial year.

The management company shall prepare an invenfahed-und’s assets at least twice yearly and utidesupervision of the custodian.

The management company shall make these documeaitabde to unitholders within four months of thedncial year-end and shall
notify them of the amount of income attributabletiem: these documents shall be sent by post iesgly requested by the unitholders,
or made available by the management company.

TITLE 3 - APPROPRIATION OF DISTRIBUTABLE INCOME

Article 9 - Appropriation of distributable income

The net income for the financial year is equah®s @amount of interest, arrears, dividends, premiantsprizes, and directors’ fees as well
as all income generated by the securities helchénportfolio of the Fund, plus income generatedtdiyporary cash holdings, less
management fees and borrowing costs.

The distributable income consists of:

1° The net income for the financial year plus medi earnings, plus or minus the balance of themecequalisation accounts for the last
financial year.

2° The realised capital gains, net of fees, mimadised capital losses, net of fees, recorded guhia financial year, plus net capital gains
of the same kind recorded during previous finangérs and that have not been subject to distabwir accumulation, plus or minus the
balance of the capital gains equalisation accounts.

The categories of income referenced in points @°2Zrrespectively may be distributed, in full opiart, independently of each other.
The management company decides on the allocatidistibutable income.
For each unit class, where applicable, the Fund adaypt one of the following methods:

- Pure accumulation: distributable income shallfidly accumulated, with the exception of those amts which are subject to
compulsory distribution by law;

- Pure distribution: income shall be partially atly distributed, rounded off to the nearest figuthe Fund may pay interim
dividends;

- for funds that wish to choose whether to accateubnd/or distribute income. The Management Complatides on the
allocation of distributable income each year.

The Management Company decides on the allocatiatistfibutable income according to the distributimnincome provided for in the
prospectus and may pay interim dividends whereicgipe.

TITLE 4 — MERGER - SPLIT - DISSOLUTION - LIQUIDATIO N

Article 10 - Merger — Split

The portfolio management company may either traredfer part of the Fund’s assets to another fund
under its management, or split the Fund into twmore mutual funds.

Such mergers or splits may only be carried outrooeth after unitholders have been notified.

They give rise to the issue of a new certificatdigating the number of units held by each unitholde

Article 11 — Dissolution — Extension

If the assets of the Fund remain below the amoetninsArticle 2 above for thirty days, the Managem€ompany shall inform the AMF
and shall dissolve the Fund, except in the eveatrogrger with another fund.

The management company may dissolve the Fund beéfome It shall inform the unitholders of its deors, after which no further
subscription or redemption requests shall be aedept

The management company shall also dissolve the Fuadequest is made for the redemption of altled units, if the custodian's
appointment is terminated and no other custodiarblean appointed, or upon expiry of the Fund's tartess such term is extended.
The management company shall inform the AMF by pbshe dissolution date and procedure. It shaitisthe statutory auditor’s report
to the AMF.

The management company may decide to extend th&’$~term, subject to the agreement of the custodtardecision must be taken at
least three months prior to the expiry of the Fengrm and must be communicated to the unitholeedstheAutorité des marchés
financiers

Article 12 — Liquidation

In the event of dissolution, the portfolio managetmeompany or the custodian shall act as liquidaititerwise, the liquidator shall be
appointed by the court at the request of any isteteparty. To this end, they shall be grantedtbadest powers to realise assets, pay off
any creditors and allocate the available balancengnthe unitholders in the form of cash or seasiti

The statutory auditor and the custodian shall coetito carry out their duties until the end of lifgidation proceedings.
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TITLE 5 — DISPUTES
Article 13 — Competent courts - Jurisdiction

Any disputes relating to the Fund that arise duthgy Fund’s lifetime or during its liquidation, le#r among the unitholders or between
the unitholders and the portfolio management compauthe custodian, shall be subject to the jucisdin of the competent courts.

ODDO BHF European Convertibles Moderate 25/25



